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MABS & ] Partners

Chartered Accountants

Independent Auditor's Report

To the Shareholders
of
VLCC Health Care (Bangladesh) Pvt. Ltd.

Report on the Audif. of the Financial Statements

Opinion

We have audited the financial statements of VLCC Health Care (Bangladesh) Pvt. Ltd., which comprise
the statement of financial position as at 31 March 2019, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of SIgmﬁcant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2019, and its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs), the
Companies Act 1994 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial. Statements section of our report. We are independent of the Company in
accordance with the ethical requirement that are relevant to our audit of the financial statements in
Bangladesh, and we have ‘fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Managenient and Those Charged with Gevernance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Corporate Olfice: Motiiheel Branch Offica :
SMC Tower (7th Floor) 21, Purana Paltan Line (4th & 7th Floor)
33, Banani CTA, Road 17
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: - '

> Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
. audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

> Evaluate the appropriateness of accounting policies used and the
reasonableness  of accounting estimates and related disclosures made by
management.

»> Conclude on the appropriateness of management’s use of the going concern
basis " of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and - content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements -

In accordance with the Companies Act 1994, we also report the following:

a) we have obtained all the information and explanation which to the best of our

knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

b) in our opi'nién, proper books of account as required by law have been kept by the
Company so far as it appeared from our examination of those books; and

) the statement of'ﬁnancial.position -and statement of profit or loss and other

comprehensive income dea;lt with by the report are in agreement with the E;ooks of
account, ' .

P Y
s _:"\H'L)};%:é— rjf}“g\g'ﬁﬁsumﬂﬁ -
Dated: 26 May 2019 _ MABS & | b artners .~
Dhaka - Chartered chountants .
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VLCC HEALTH CARE(Bangladesh) Pvt. Ltd.
Statement of Financial Position
As at 31 March 2019

31-Mar-19

The annexed notes from 01 to 37 form an mtegral part of the Financial Statements.
The Financial Statements were authorized for issue b

and signed on its behalf by :

Direator :

. - ; 3i-Macr-i8
Particulars Notes TAKA TAKA
. Non-current assets 41,895,602 44,337,996
Property, plant and equipment - 17.00 |  41,895602 | [ 44,337,996 |
Current assets 115,207,265 99,587,494
Inventories 18.00 14,477,755 8,527,895
Consumables Goods in Transit 19.00 - 1,026,032
Deferred tax assets ( Annexure-B ) 2,831,971 1,351,664
Prepayments and other receivables 20.00 38,359,384 37,833,630
Cash and cash equivalents 21.00 59,538,154 50,848,273
Total Assets 157,102,867 143,925,490
Shareholders' equity 109,001,797 86,889,894
Ordinary share capital 23.00 83,902,800 83,902,800
Retai_ned earnings 24.00 25,098,997 2,987,094
Current liabilitles , 48,101,079 57,035,596
Trade and other payables 25.00 9,881,441 21,676,694
Income Tax Expenses 13,386,716 1,762,351
Due to related parties 26.00 8,026,612 | 9,358,402
Advance against services 27.00 16,806,301 24,238,149
Total Shareholders' equity and Liabilities 157,102,867 143,925,490
Net asset value per share (NAVPS) 130 104

y the Board of Directors on(26 May 2019)

Director
AUDITORS’ REPORT TO THE SHAREHOLDERS:
This is the statement of Financial Position referred to in our annexed report.
wﬂ %’/‘g ’ﬁ"b{'%"&' ﬂﬁ S
MABS & Partners

Dated: 26 May 2019
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VLCC HEALTH CARE(Bangladesh) Pvt. Ltd,

Statement of Profit or loss and Other Comprehensive Income

For the year ended 31 March 2019

2018-19 2017-18

Particular. Not '

articulars otes TAKA TAKA
Turnover (sales) 28.00 164,506,406 109,997,330

Cost of sales 29.00 (28,323,094) (15,077,093)
Gross profit 136,183,312 94,920,237

. Operating expenses (100,619,397) {88,057,047)
Administration and general expenses 30.00 (88,037,561) (79,987,012)
Selling and distribution expenses 31.00 (12,581,836) (8,070,035)
Operating profit . 35,563,915 6,863,190 _
Financial expenses 32.00 (2,206,517) (1,665,293)

‘ 33,357,398 5,197,897

Other Income 33.00 660,914 783,975
Net profit before Tax 34,018,312 5,981,872
Income Tax Expenses 13,386,716 1,762,351
Deferred Tax Adjustment ("1,430,307] (1,370,046)
Net profit after Tax 22,111,903 5,589,567
Earnings Per Share (EPS) 264 6.7

The annexed notes from 01 to 37 form an integral part of the Financial Statements.
The Financial Statements were authorlzed for issue by the Board of Directors on (26 May 2019)
and signed on its behalf by : :

L

Diréctor % . Director

AUDITORS' REPORT TO THE SHAREHOLDERS :
This is the Statement of Profit or loss and Comprehensive Income referred to in our annexed
report.

= TN w’f‘. L\J:) S
MABS @ J Pattners——

Dated: 26 May 2019 Chartered Accountants

i

Oy .

f\ nﬂemoef of
SORES




MABS & ] Partners

Chartered Accountants

VLCC HEALTH CARE(Bangladesh) Pvt. Ltd.

Statement of Changes in Equity
For the year ended 31 March 2019

Amount in Taka
Particulars Shzfre Reta!ned Total
_ capital earnings g
Opening balance as at 01 April 2018 83,902,800 2,987,094 | - 86,889,894
Net profit for the year - - 22,111,903 - 22,111,903
Closing balance as at 31 March 2019 83,902,800 25,098,997 '109,001,797
For the year ended 31 March 2018
Amountin Taka -
Particulars Sh‘f‘-'e Reta}ned Total
capital earnings
Opening balance as at 01 April 2017 83,902,800 17,362,817 101,265,617
Adjustment of Unexecuted Packages of :
Slimming & Beauty Sales _ - (4,862,786) (4,862,786) .
;\(c)ljlu;ted Opem-ng Balance as at 01 April 83,902,800 12,500,031 96,402,831
Dividend for the Year 2017 ' _ (15102,504)]  (15,102,504)
Net profit/(loss) for the year : - 5,589,567 5,589,567
Closing balance as at 31 March 2018 83,902,860 2,987,094 86,889,894

The annexed notes from 01 to 37 form an integral part of the Financial Statements.

The Financial Statements were authorized for issue by the Board of Directors on (26 May 2019) and
signed on its behalf by : /

Direttor . Director

AUDITORS' REPORT TO THE SHAREHOLDERS :
This is the Statement of Comprehensive Income referred to in our annexed report.
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MABS & | Pariners
Dated: 26 May 2019 Chartéred Accountants
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' VLCC HEALTH CARE(Bangladesh) Pvt. Ltd.

Statement of Cash Flows
For the year ended 31 March 2019

Particulars 2018-19. 2017-18
TAKA TAKA
A. Cash flows from operating activities
- Collections from turnover and others 165,167,320 110,781,305
Payment for costs and Expenses (141,078,438) (90,308,862}
Financial Expenses ‘ (2,206,517) (1,665,293)
Tax Pald for Last Year . (1,762,351} (2,975,088)
Net Cash (Used} / Provided in Operating Activities 20,120,014 15,832,062
B. Cash flows from investing activities
Property,plant and equipment acquired (10,098,343) (2,517,494)
Disposal of Property,plant and equipment - 6,000
Net cash used in investting activities (10,098,343) (2,511,494)
C. Cash flows from financing activities
Related Party | (1,331,790)|| (1,194,909) |
- Net cash used in investting activities {1,331,790) (1,194,909}
D. NetIncrease / (Decrease) in Cash and Cash Equivalents(A+B+C) 8,689,881 12,125,659
E. Cash and cash equivalents at the beginning 50,848,273 38,722,614
Cash and cash equivalents at the end (D+E) 59,538,154 50,848,273
Operating cash flows per share 23.98 18.87

The aannexed notes from 01 to 37 form an integral part of the Financial Statements.
The Financial Statements were authorised for issue by the Board of Directors on (26 May 2019) and

signed on its behalf by »

I
m 4

L

Director

AUDITORS’ REPORT TO THE SHAREHOLDERS:
This is the Statement of Cash Flows refetrred to in our annexed report.

Dated: 26 May 2019
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VLCC HEALTH CARE (Bangladesh) Pvt. Ltd,

Notes to the Financial Statements
For the year ended 31 March 2019

Forming an integral part of the Financial Statements

A. Compliance with the requirements of International Accounting Standards (I1ASs]).
1. Notes to the financial statements marked from C-1 to C-15 outlining the policiés are
unambiguous with respect to the reporting framework on which the accounting policies
are based, - .
2. The accoﬂhting policies on all material areas have been stated clearly in the notes
marked from C-1to C-15.
3. The accounting standards that underpin. the policies adopted by the company can be
found in the following notes to the financial Statements:
SL. No. Applicable Accounting Standards Note reference
01. IAS-1 4.00
02. ' 1AS-2 . 600
03. o 1AS-7 7.00 & 8.00
04. , 1AS-10 , 37.00
05. : As-12 - [ gop
6. IAS-16 ' 5.00
07. . 1AS-18 ~10.00
08. 1AS-19 14.00
/ 09. IAS-21 _ 11.00
10. IAS-24 16.02
11. IAS-33 , 12.00
12, « [AS-34 ~ 16.00
13. ‘ IAS-36 13.00
14, 1AS-37 35.00
4. The financial statements are in compliance with the International Financial Reporting

Standards (IFRSs) issued by the International Accounting Standards Board (IASBs).

5. The Standards and reporting framework used in the financial statements do not differ
from IFRS.

. Acrmember of
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MABS & ] Partners
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Legal status and nature of the company - Disclosure under IAS 1 “Presentation of
Financial Statements”

Domicile, legal form and country of incorporation

VLCC Health care (Bangladesh) Pvt. Ltd. was incorporated on 20% June 2010 as a private
company limited by shares. It is a 99.9998% subsidiary of VLCC overseas limited. It started
commercial operation on 18 Mach 2011.

Address of registered office and principai 'place of business

. S

The principal place of business is located at RM center (4t ﬂoor) House # 101 Gulshan Avenue
Gulshan -2, Dhaka-1212

The registered office is at 20 Comrade Moni Singha Road, Old 62/1, Purana Paltan, Level- 4
Motijheel C/A, Dhaka-lOOO

Principal activities and nature of operations

The company is primarily engaged in the busmess of running beauty, slimming, fitness and hea]th
centers and sale of beauty products in Bangaladesh.

Significant Accounting Policies-Disclosures

Compliance with International Accounting Standards (IASs)

The financial statements have been prepared in compliance with requirements of IASs as
adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) as BASs.

Compliance with local Laws

The financial statements have been prepared in compliance with requirements of the
Companies Act, 1994 and other relevant local laws and rules.

Measurement bases used in preparing the financial statements.

The elements of financial statements have been measured on “Historical Cost” basis, which is one of
the most commonly adopted base as provided in “the frame-work for the preparation and
presentation of financial statements” issued by the International Accounting Standards Committee
(1ASC).
L J

Components of the Financial Statements

According to the International Accounting Standards (IAS) 1 “Presentation of Financial
Statements”, the complete set of Financial Statements includes the following components:

(i) Statement of Financial Position as at 31 March 2019;

(ii) Statement of Profit or loss and Other Comprehenswe Income for the year ended 31
March 2019;

(iii) Statement of Changes in Equ1ty for the year ended 31 March 2019;

(iv) Statement of Cash Flows for the year ended 31 March 2019; and
(v) Accounting policies and explanatory notes.
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5.00 Specific accounting policies selected and applied for significant transactions and events.

6.0

7.00

8.00

N '\fi

Recognition of Property, Plant and Equipment and depreciation.

The cost of an item of property, plant and equipment are measured at cost less accumulated
depreciation as per [AS-16. '

The cost of an item of property, plant and equipment comprises its purchase price, import
duties and non-refundable taxes, after deducting trade discount and rebates etc, and any costs
directly attributable to bringing the asset to the location and condition necessary to be able to
operate in the intended manner. ' ’ :
Depreciation is recognized on a straight-line basis over the estimated useful life of each item of

property, plant and equipment. The depreciation has been charged on the Fixed Assets as per
the following depreciation rates.

_ Asset . Depreciation Rate
Computers . ‘ 25%
Office Equipment 10%
Slimming & Beauty Equipment 10%
Furniture & Fixtures 14%
Leasehold Improvement 11%

Inventories

Inventories consisting of finished goods are valued at lower of costs or net realizable value.
Costs of inventories include expenditure incurred in acquiring the inventories, production or
conversion costs or other costs incurred in bringing them to their existing location and
condition. Cost of inventory is determined by using FIFO method.

Cash and cash equivalents

According to IAS 7 “Statement of Cash Flows”, cash comp'rises cash in hand, demand deposits.
Cash equivalents are short term, highly liquid investments that are readily convertible to known
amount of cash and which are subject to an insigniﬁcént risk of changes in value. IAS 1
“Presentation of Financial Statements” also provides that cash and cash equivalents are those
which have no restriction in use considering the provision of IAS 7 and IAS 1. Cash in hand and
bank balances of the company have been considered as cash and cash equivalents.

Statement of Cash F lows

Statement of Cash Flows is prepared principally in accordance with [AS 7 “Statement of Cash

Flows” and the cash flow from the operating activities have been presented under indirect
method. ‘

10
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9.00 Taxation (IAS-12)

10.0

11.00

12.00

13.00

14.00

C

Y
N N
Q 3
T

AN

Income tax expenses comprise current and deferred taxes, income tax expenses are recognized
in Profit & Loss Account. Current tax is the expected tax payable on the taxable income for the
period using tax rates enacted or substantively enacted at the reporting date and any
adjustments to tax payable in respect of previous periods. As a private limited company for
VLCC the applicable tax rate is 35%. As the company makes loss during the year, it has to pay
0.30% on its total gross receipt. Deferred tax is recognized in compliance with [AS-12: Income
Taxes, providing for temporary differences between the carrying amount of assets and liabilities
for financial reporting purposes and amount-used for taxation purposes. Detailed calculation
has been provided in annexure-B. ' ' :

Revenue recognition (1AS-18)
Revenues are measured at fair value of the consolidation received or receivable net of discount
and sales related taxes and VAT. Revenue from fees received from clients towards beauty and
slimming packages are recognized on a pro-rata basis over the period of the packageé after
attributing revenue to services rendered on enrolment. Fees related to unexecuted period of the
packages are recorded as ‘Advance from customers’ as per the terms of specific contracts.
Revenue from regular beauty sales are recognized as services are provided to the customers.
Foreign currency transaction
Transactions denominated in foreign currencies are translated into Bangladesh Taka and
recorded at rates of exchange ruling on the date of transaction in accordance with IAS 21 “The
Effects of Changes in Foreign Currency Rates”. Exchange differences arising on the settlement of
monetary items or on transaction of monetary items at the end of reporting period are
recognized as profit/loss as per 1AS-21.
Ear_nings“per share (EPS) (IAS-33)
The company presents Earnings per Share (EPS] in accordance with [AS 33 “Earnings per Share”
which has been shown on the face of statement of Comprehensive Income and the computation
of EPS is stated in Note -35.00. :
Basic EPS calculated by dividing the basic earnings by the weighted average number of ordinary
shares outstanding during the period.
No diluted EPS is applicable for these financial statements as there was no scope for dilution
during the period under review.
Assets of the Company (Impairment of assets) (IAS-36)
As all assets of the company shown in the financial statements that are within the scope of IAS-
36 are in physical existence and valued not more than their recoverable amount following
International Accounting Standards, disclosures with regard to “Impairment of Assets” as per
IAS-36 have not been considered necessary.
Employee benefit obligations
The Company has declared following employees benefit plan:
Festival bonus:
Festival bonus is paid year to year.
No other benefit plan has been introduced by the company.

11
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15.00 Trade creditors and other current labilities

Liabilities are recoghised for amount to be paid in the future for goods and services received,
whether or not billed by the supplier. ' :

16.60 Additional iriformation

16.01

The Board of Directors is responsible for the preparation and presentation of Financial
Statements under Section 183 of the Companies Act, 1994 and as per the provision of “the
framework for the preéparation and presentation of financial statements” issued by the
International Accounting Standards Committee (1ASQ). '

16.02 Transactions with Related Parties / Asg@cia;gd Undertakings
The Company carried on a number of transactions on arm'’s length basis with related parties.
o Natur ) k ' Closing

|'Name of . eof | Opening _ Balance
the Related | Relationship | the balance Dr, Cr (as on 31
Party Trans March 2019)

- action Taka

VLCC Associate | Bank _ |
Health Companies ‘ :
Care Ltd.. o 667,306 - 667,306 | -
India ' -
VLCC Associate Bank _
Personal | Companies > (358726) | 3,017,525 | 2,244,789 | 414010
Lare Ltd- . — S
India
VECC | Associate | Bank — ,
Overseas Companies ' {(8,332,370) - 108,252 (8.440,622)
Ltd. : :
VLCC - | Associate = [ Bank/ .
Personal | Companies | Inter 29,599,148 | 1,602,419 | 923,370 | 30,278,197
Care {BD) Trans
Pvt. Ltd action

16.03 Risk and uncertainties for use gof estimates in preparation of financjal statements

- The preparation of financial statements in conformity with the International Accounting
- ‘Standards (1AS) requires management to make estimates, judgments and assumptions that
affect the application of accounting policies and reported amount of assets and liabilities. Actual
- results may differ from these estimates. Estimates are used for accounting of certain items such
as long term contracts, provision for doubtful accounts, depreciation and amortization, :
employees benefit plans, taxes, reserves and contingencies in the financial statements. o S
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16.04

16.05

16.06

16.07

16.08

16.09

16.10

1611

MABS & ] Partners

Chartered Accountants

‘Reporting currency and level of precision

The figures in the financial statements represent Bangladesh currency (Taka), which have been
rounded off to the nearest integer.

Comparative information

Comparative information has been prov1ded with the Financial Statements as per Para 20 of IAS
34 .

Turnover
Turnover comprises product sales, beauty and sliming Services rendered by the company. -

Leases

Lease rentals against assets acquisition have been expensed as they incurred.

Acknowledgement of claims

There was no claim against the company acknowledged as debt as on 31 March 2019,

Going concern
There is no significant doubt upon the company'’s ability to continue as a going concern.
Reporting period

Financial statements of the company cover one financial year from 01 April 2018 to 31 March
2019.

Loans. advances and deposits

This is considered good and collectible and therefore, no amount was written off as bad debt
and no debt were considered doubtful to provide for.

I
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31-Mar-19

Property, plant and equipment: Tk. 41,895,602
The break up of the above amount is as under:

Property, plant and equipment at cost
Less : Accumulated depreciation

Written down value

Details have been shown in Annexure 'A’

lnvent{)_ries: Tk. 14,477,755' _
Thé break up of the above amount is as under:

Stock- Local Consumable |
Stock VLPC Consumptioh

. Stock- VLPC Retail Series
Purchase Retail Producté(Loreal)

Consumablés Linen & Others

. These are valued at cost which is lower of net realizable value’

19.00

20.00

Consumables Goods in Transit: Tk. Nil
The break up of the above amount is as under:

Opening balance
Addition during the year
Adjustment during the year

Prepayment and other receivables: Tk. 38,359,384
The break up of the above amount is as under:

Advance Against Import LC under reliazations

Prepaid expenses-insu.rance

Security deposits

Advance income tax

VAT deposit

Receivable from Related Party (VLCC Personal Care BG)

"~ 31-Mar-18
TAKA TAKA

118,229,504 108,131,161
76,333,902 63,793,165
41,895,602 44,337,996
4,404,485 1,022,634
8,137,139 5,252,750
1,536,762 1,992,601
113,114 59,206
286,255 . 200,704
14,477,755 8,527,895

“ 1,026,032 ;
- 1,026,032

(1,026,032) -
B 1,026,032
- 1,026,032
138,406 143,760
5,006,680 - 5,006,680
1,243,190 503,901
1,692,913 1,554,109
30,278,195 29,599,148
38,359,384 37,833,630
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21.00

21,01 .

21.02

22.00

23.00°

23.01

23.02

v.\ .
o

®,

Cash and cash equivalents: Tk. 59,538,154
The break up of the above amount is as under:

Cash in hand
_ . Cash at banks
- Investment in FDR

(Note-21.01)

Cash at Bank: Tk. 28,092,292

The break up of the above amount is as under:’

BRAC Current A/C-1501202668424001
'BRAC Bank-1501202668424002

-Credit card balance

Cheques in Hand

‘Investment in FDR: Tk. 26,729,187

The break up of the above amount is as under:-

'BRAC Bank, Gulshan Branch

‘Interest on FDR treated as income on cash balsis.

Authorized Capital: Tk. 100,000,000 _

(Note-21.02)

MABS & ] Partners

Chartered Accountants
31-Mar-19 31-Mar-18
TAKA TAKA
3,816,676 2,998,748
28,992,292 36,770,662
26,729,187 11,078,863
59,538,154 50,848,273
16,191,800 122,269,251
10,350,903 11,892,566
1,559,589 2,608,845
890,000 -
28,992,292 36,770,662
26,729,187 11,078,863
26,729,187 11,078,863

It represents the paid up capital of the company consisting of 839,028 Ordinary shares of

‘'Tk. 100 each issued for cash and fully paid-up,

Ordinary share capital: Tk. 83,902,800

It represents the paid up capital of the company consisting of 839,028 Ordinary shares of

-Tk. 100 each issued for cash and fully pald up. -

Shareholders’ equity: Tk. 83,902,800

The precentage of shareholding by ordinary shareholders is as follows:

Sl. No Particular 31-Mar-19
No. of shares [Value of shares Yo
1 VLCC Overseas Limted ' 839,027 100 99,9999
2 Ms. Hasina Akter 1 100
Total 839,028 '

A mambear of

S

LY H .
j ;53,\1 -]
xﬂ qﬂ”‘“‘f } 15




24.00

25.00

25.01

26.00

27.00

Audit fee

Retained earnings: Tk. 25,098,997
The break up of the above amount is as under:

Opening balance B
Adjustment of Unexecuted Packages of Slimming &
‘Beauty Sales

Adjusted Opening Balance

* Dividend for the year 2017 -
- Profit during the year

" Trade and other payables: TK. 9,881,441
- The break up of the above amount is as under:

Sundry creditors
Payable against expenses

‘Other payable (Note-25.01)

Other payables: Tk. 711,251 _
The break up of the above amount is as under:

Net Dividend Payable
VDS payable .
Withholding tax payable

s

Due to related parties: Tk. 8,026,612
The break up of the above amount is as under

VLCC Health Care Ltd.-India
VLCC Personal Care Ltd- India
VLCC Overseas Ltd.

Advance against service: Tk. 16,806,301 _
The break up of the above amount is as under-

Opening balance

Adjustment of Unexecuted Packages of Slimming &
Beauty Sales

Unexecuted Packages of Slimming & Beauty Sales

MABS & ] Partners

Chartered Accountants

31-Mar-19 31-Mar-18
TAKA TAKA
2,987,094 17,362,817
- " (4,862,786)
2,987,094 12,500,031
- (15,102,504)
22,111,903 5,589,567
- 25,098,997 2,987,094

2,706,974 3,576,572
6,359,716 3,074,170
711,251 14,922,452
103,500 103,500
9,881,441 21,676,694
18 14,347,380

464,418 414,666
246,815 160,406
711,251 14,922,452

R 667,306
(414,010) 358,726
8,440,622 8,332,370
8,026,612 9,358,402
24,238,149 16,112,413
- 4,862,784
24,238,149 20,975,197
(7,431,848) 3,262,952
16,806,301 24,238,149

@
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28.00

29.00

30.00

“Turnover (sales): Tk. 164,506,406

~ )

The bireak up of the above amount is as undet:

Slimming packages

‘Beauty packages

Adjustment of : Unexecuted Packages of Slimming &
Beauty Sales

Regular beauty services
Product sales

Cost of Sales: Tk. 28,323,094

The break up of the above amount is as under:

Opening balance
Purchase

available for consumption
Closing balance

Administrative expenses: Tk. 88,037,561

The break up of the above amount is as under:’

Salaries and benefits
Rerit expenses

Electricity and water
Repair§ and maintenance

Communication expenses

License and renewal fees

Housekeeping charges

Office stationery

Legal and professional services
Security services

Postage, telegram and courier
Laundry expenses

Traveling and conveyance expenses
Guest house expenses

Staff Training expenses & Uniform
Books and periodicals

Audit fees

MABS & ] Partners

Chartered Accountants

(Note-30.01)

2018-19 2017-18
TAKA TAKA
103,260,063 67,245,185
39,481,860 33,026,417
7,431,848 (3,262,951)
12,152,347 10,535,317
2,180,288 2,453,362
164,506,406 109,997,330
8,527,895 11,626,788
34,272,954 11,978,200 .
42,800,849 23,604,988
(14,477,755) (8,527,895)
28,323,094 15,077,093
32,377,988 28,397,986
27,268,260 25,690,636
3,416,084 3,515,429
3,337,303 3,064,112
330,767 338,088
104,200 103,017
2,031,364 1,976,417
172,579 191,726
283,163 441,122
292,444 -
42,964 49,575
1,287,893 1,195,533
2,224,885 2,083,765
. 5,420
2,000 71,229
12,550 12,452
© 132,250 132,250
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‘Miscellaneous expenses

Insurance Center

Transportation Charges
Rates & Taxes

Pantry Expenses.

30.01

31.00

32.00

. The break up of the above amount is as under; -

33.00

e
AT

RN

-
'—"'-j
LD

£,

._ —

‘Loss on sale of Asset

Depreciation

Salaries and benefits: Tk. 32,37;_7,988 .
The break up of the above amount is as under;

Salaries and wages
Other Benefits
Staff welfare expenses

Selling and distribution expenses: Tk. 12,581,836
The break up of the above amount is as under:

Advertising and promotion

Financial expenses: Tk 2,206,517

v

Bank charges

'Other Income: Tk. 660,914

The break up of the above amount is as under:

Interest earned on FDR

Gain / (Loss) from changes in exchange rates -

Miscellaneous Income

oarof

1
vl
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MABS & J Partners

Chartered Accountants
2018-19 2017-18
TAKA TAKA
- 560
310,951 393,414
394,888 178,346
876,534 39,730 -
597,758 550,451 -
- 211,628
12,540,736 11,344,126
88,037,561 79,987,012
22,540,522 21,906,585
9,779,128 6,455,601
58,338 35,800
32,377,988 28,397,986
" 12,581,836 8,070,035
12,581,836 8,070,035
2,206,517 1,665,293
2,206,517 1,665,293
765,087 1,025,357
(108,252) © (253,258)
4,080 11,876
660,914 783,975




MABS & | Partners

Chartered Accountants

34.00 -Tax Assessment Status:
Accounting Year Assessment Vaar Asgecemont Staty
2017-2018 2018-2019 Completed
2018-2019 2019-2020 Will be submitted
35.00 Basic Earning per Share (EPS): - —
Particulars - 31-Mar-19{
Earnlngs attributable to the Ordinary Shareholder 122,111,903
Weighted average number of Ordinary Shares ' 3 3‘9 028
outstanding during the year
EPS 26 4
No. of Share Weight Weighted Average No of Share
10,000 12/12 10,000
413,365 12/12 413,365
32,639 12/12 32,639
323,972 12/12 323,972
59,052 12712 59,052
Total 839,028
36.00 Contmgent Liabilty (IAS-37):
There was no contingent liability as on 31 March 2019.
37.00 Subsequent Ev_ent (1AS-10):

There is no other significant event that has occurred between the Balance Sheet date and
the date when the financial statements were authorized for issue by the Board of Directors.
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